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$E | REAL ESTATE INCOME

FINANCE

= Mainly represented by taxes and duties:

S Property Tax

oo« Estate Duties (Registration Tax)

oo e Inheritance Tax

.+ Mortgage duties

S . @ TaX on SeCOHd propertleS

WWW.FIN.BELGIUM.BE
PATRIMONIAL DOCUMENTATION « FEDERAL PUBLIC SERVICE FINANCE



O Federal
SE47 . | Public Service
FINANCE

EEEEEEEEEEEERERE RN = the average annual (fictitious) rental value

L . Federallevel
lllllllllllllllllllll of the immovable property ;
SRR * On the reference date 1/1/1975 a0 il Flanders

= Reviewed after every material change
oo inproperty

- > assessed and calculated at federal level e

‘B_r'ussds‘

- Property Tax collection

--------------------- * Flanders: regional level (since 1999)

Wallonia

SETEEEE TSI E T = Brussels capital: regional level (since 2018)

Ll = Wallonia: federal level
ed to be regionalised in 2021)
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8 [Fcsve REGISTRATION TAX AND INHERITANCE TAX

S0 | FINANCE

...+ Managed by the federal government for Wallonia and

~ Brussels

+ * Managed by the Flemish region for Flanders

e (Collaboration between Measurements and Assessments

s Department (FPS Finance), the Land Registry (FPS

Finance) and the regions
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Flanders
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FINANCE

‘ Brussels

-« Increase of 1,6% in property transactions

-« Average price of a house (villas, country mansions excl.)

« Brussels : 452.721 EUR

© « Flandres: 277304 EUR

B = Wallonie : 189.257 EUR
. = Belgium: 251.584 EUR

Wallonia

\\\\\
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Flanders
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,‘ Brussels

~ « Average price of an apartment
= Brussels : 240.250 EUR
""""""""""" = Flandres: 224.331 EUR
SRR = Wallonie: 174.410 EUR

o . Belgium: 220.095 EUR

Wallonia
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S REAL ESTATE MARKET:

|- NUMBERS

° Total value of residential properties:
1,2 Trillion Euros (estimated value)
~ *Total amount of mortgages (2018)
i 34 Billion Euros

e+ Total amount of property tax (2018)

o 5,5 Billion Euros
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I.'IZIZIZIZIZIIIIZIIIZ PROPERTYTAX
FE | Foiesenie  REPARTITION

Ko FINANCE
Ciiiiiiiiiiiieners 254,993,885.44

o 219,257,933.25

1,101,094,827.36

M fegion

EEEREEEEEEE RS B provinces

B B Municipalities

ST B Brussels metropolitan area

SHBHHRHHH In Euros Total: € 5.543.358.193,77
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Federa CADASTRAL INCOME:
mance . INFLUENCE ON THE INCOME TAX

Personal Income Tax

17,145,698.48 7,013,774.84

SEEEEEREEEEEEE RN 23,968,528.65

o B rederal State
R B Flanders
SRR B wallonia

241,016,755.46 B 5russels Capital Region
Total: € 289 144 757,43
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Federa REGISTRATION TAX AND INHERITANCE TAX

Public Service
FINANCE

ST 272,776 000

gy 22877000 B Registration Tax

S B Inheritance Tax
SHEHEEE B Non-fiscal revenue

[] Divers revenue

..................... 1,978,554 000

--------------------- 11659770

Flanders: estimated income
of € 4 Billion a year

To Wallonia and Brussels
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~—  ADDITIONAL ECONOMIC IMPACT
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£ | S “DEAD HAND” INCOME

FINANCE

. Internal Affairs

- < Income for the municipalities

~ +Forlosses in property tax

* Compensation measure for property exempt
oo from taxation

.~ « Total of € 127 Million
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¥ |Focsve  AGRICULTURAL LEASE PRICES

FINANCE

o tenancy

s e Max. price fixed in accordance to cadastral

~ income per hectare
~ =+ Multiplied by a coefficient

— to provide economic security in the
omnninn agricultural sector
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ricseree  PENALTIES SYSTEM

FINANCE

........................

- e« Expected income of € 6 Million a year
~ = e Increase awareness of the importance of
. correct cadastral information

. —>Tobeimplemented soon
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THANK YOU FOR LISTENING..

Contacts:
jolien.neckebroeck@minfin.fed.be
cedric.jacmain@minfin.fed.be
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